0

%

%

%



%

%

%

%

$ $%
3%

%

% $
%

44

% $

%

$ %

%

%

%

3" #
41"4
$ 1%

%

-89



% % 2

%
9 % 2
+ $ "
I " # $ %"&
+ 3
% %
2 $ 2 R
$
$ 2
8 8
| ,* _$_
% $ "# %
$ %
( s !
| ( < 9% (<9
$ % 7
; 6
% #
$ 2 ")



%

$

#

%

%

% $
9% %
%
0%-

)

9%/

%

%

%
) 7
9

0>)

0>)



& 1&" 13 $++6

% && "15 6
11&31 $++6 "
6 %
# 9%$)2 9% )
# 9%
1 $ %
6 5" ) !
3"53
& 1 $++6 %
& &"1 % "
) :
9% $
%
$ " |
?2+( *2 ? +(
( " 7
2 1 $ % 9
) %
$
( 2 % $

# % $



$ @ %%

@ Q@
@ $+$ @ + % $
% @ + +
? %S
6 6
2 $
% ") % $
+
$" #
2 3 2 1 $
7 + 5 9 6
$") % $
% 6
2
% 1% $ -89 % !
% o- " # %
7 6
0 $
n *



%
*
%
% %
7
1
5 $ 7
% 0
*
7
%
%
( "
%
#

%

%

%



* % 23 1 4
3 $ *
8 % $ -89
0-
2 % %
-89 O- "
? %0 =
%
%% %
0 % +
) % % %
’ % ’
6 7
! )



" H#

2
% 7
% 2 %
"# S
(
" % $ %
% $
9 #
8 $%
% I
%
)
+ 3
p
% $

% $

%

%

%



%

/'$

%
%

%

%

%

%

%

9%

9 4



)
" #
$
%
# 9% 7
/$
0
%
%
2 %
#

%

1'%

%II



n

%

%

%

%

%

%

1 %
%

%
%

"H

%

%



%
$
%

A%

%

%

%

%

*2

%

%



%

%

%

%

+ %
%
%
" #
n #
$
$ n
$
3
%
8
%
%

%

%
%
%

% #+

A%
4D

%

% 3"

% 9
" %9

$

%

%

%

"5D

%

%



*2

%

%

*2
*2

%

%

) 7 <")"?
? 0 o "
2 +
9
« )7
c *2 2 $
) -
? n
”?
% %
' #
9 %
2 n
6
%$+
%
"



%

9 %

+%

%
" #
% :
7 n
% 9
" # % =
Q@ ( Q@
@ *
* .$_
%' %
% $ % %
$
n# *
$

- 8

%

% $



8 $ %

#

%

%

$
6
$
"9
%
%
%
*
%
2 ) %

%

%

)

%

%

%+

%

%
%

@ %



%
@

*2
%
) 7

%

%

%

(*

8(.

)
%



%

%

%

%
7 %
n O

%

% ;0 4

%

%

%II

%

%

%



* 34

#'30 41 =>1*"'*3138 >

# %
")
.
? 4.@
%
0
$ $ @

% $ 2



) @

$+

%

%

%

%

%

%



%

%

%

%

%



%

% n

%

%

%
3,
0 & E
0p =
@
% $@



.
3 A #
7 " #
@
@
"3 &" =
%
+
2
$ %
! $
=+
%

%

% $

%

%

%



7

) 3

+F
H %

*

%

%0 -

. $9 (
8 4%$3
$ %
+ % $

% $

" #

%

%

2 @
% $

%



% $

$@



# #
3.
-9 6*3138 >'A*331*! 413
C 9 ( < *2 ?
* $ 9%
$ % $
2 @
@
)
@ * . $
% $"
) $
% $
2 @
)
1
$
A % 4 )
% $ % @
% $
* $
$
) #
% $



(C * ?
0 -
1 # %
0 8 %$
( $
4 ' % . %
# % # $
* #
@
* 0
@
6
% $
0 7
% 0
* 3
#
@
. %
? (
5 0 % 0)@

0)(




(© *2 ?
@ 8 $+
9
)0 $+
2
$
% 9@
& ( 8
%
@
- 6
%
0 @
( *
A
@
% @
? 1
% $
* 8
@
% + E
%%%" @
0




(C

*2

8 % $




#

$% &' ( " $ % $ %
19 () $I*

#+ & %

$ - (% % ' $ -

) "t (7 -1l - % % (

0 " (01.$+

+ $% 2

& "% 1 , [ 2 "%" & Oo#L "

)28&#%, - - (( , (0 " %"

0 10001/ % (%' /03 ( (4

, %05 "6 "%" 0 " 310 3+



% 1,/ % ' /03 - (0 (

28#+ %, ( (%( - "G "0
(01 % (03- O , 0 /-
"6"%"  (  + "6"%" 0 (
- /- 0 (% (
/ 1" () 0 0
"6'%" 10/ %(  28#+ " "% (01
310 3 1 "- 0 nng
+ 0 ( "% 1 + " /|

% (%' /03 - 0% + O

0 (( +

&0 /I ok i " (- (
03 ("I, "/, 10 (
((  -%/( o/ .$ (7% /1" % 3

1 -8 ("0 - 28#



"(/  ( "3 /
% (0 3+
+ $% 2" %" "
$ %

% (% ( "1
y18* (" 1" % )2$*((
3+ & ( %"

I 18 % 6
(" 2% % 6

H $% %'

% (% ( (
( 103 (/ n

%"0  ( ) ( =

9 I ) (
% /" + &

( ) ( /1
9) ( (

% (

43 1

/i

%l//1

"0% 9 /

" (

"% 1 +

3



m " #$" !

+ o™ BB 1%0(( )Y H*
# )+ o & " . $
0/ $! 1 % ( % -
Il ( "%" ( %/(0 ( ( ( .$ - %l(
% /: % %( ( % 1" ( ( %

(" / "% ( % +
$ ;LS (- 8 % (%" /
03 ( ( % ( ( 43 I %

"I1 18 (2% +



$! % (%' /03 ((
1 - "n " %"
o, , 8 ( .+ 0/ (
+9 %" %/ /| .+ 0l (
$ ( "0, -
% ( ( %' /03
"+ # -
% (%' /03 ‘1,
) ) ) T ), -
%
&' $(

7%"/

(%

$!

+9



<3 %' /03, ( % % (

( 43 / % 3- # I$%($ %
1% ()#SS*  (( - % 7% %0
18 (2% - 1 " " %" . $
( (%( "+ & ( "0,
[ #$$! - .+ "/ +=-",01 "0 ,  #3$!
( ., + "/ +9 /']
0 +$% % $ ( (
% /% #3$!  ( % (0% /(4%
%( - /| " /
( "1 18 %/ + 8 - ( .
0% .+ 0/ - "(+ =, | #$$! % (
( ( .+ 0/ +
>( # )* o & , .$ 0 (
1 "™ 1 7% (Y (! 2" #H %

% % 8 ("1 " " "+



0 %( - ( Il -0l

% '(12.8( ( %18/+ %, (
"0, [ / ( .+ 0/ ,
+9 %"%/ '/ o+ 0l



9%

47+

%

Ilf)*

*

% <

%

%

*2

9%

%



"H % 9 $<

J ( *2 $
) $
$ n
# % 3
$
$
2
#
3>
1 B 47 $ 6
F . # ( K ( J #
*2 *2 *2 9C
! 1 3 4
3 5 4 1
& 4
KI 9C ( *2
( =9 8%*2
# 7 2
% $
*2 . *2
n # %$ $

0 =

8 . $- 8 % $@




%

@
@
@
6 6
$@
*9 @
$ @
*2 % $ $
% $@
) 1]
0p =
+
6
+
2 1D
J( *2

%

%



%

%

(

%

4 7% ¥

+8)((" #
L

%

9%
$ %



9

2

3 %
M M5

%

%

) 6

/6

% $

%

%



% $

(  0X
$" 8
% % $
+
2 %
% %
* *
)
( %
+ -
0 - 0-
% ? 8
9 %
i
47* *
! 2
% -89 % !% O-" #
31D -89 0- 2

$Il

$ %

9%
" #

9

-89

?8

%

3|I



3>

#5, # B 47
F -89 0- #
*2 *2
! 1 !
3 53 1 &
& 14K 4
C " O# " HS
# 7 + 2
-89  0- % $
$ @ % $
6
% $@ %
@ $
$|| # + 2
% 6
*
% 7 9C
-89 0-
4 7% *
# o+ !
-89 0O- 6




%

1%4>134' ' #'8#'34%$ >
> *3313 4™

$l|

0>)

I -89 0 6
? 1 % 0- % 44
% -89" #
=801 3
%
$ #
%
(
6 -89 0- %
6 %

*34'(

1!



2 |
( ! 4
% 6 2 1
4 $ % 5
$ J 5
6
% $
+6
# I % $
( < 9% (<9
(<9 % 1 $ J 5
—4 ;
6 4 #
$ J 5
) ! % +
$ 5" # $+
+6 % =

) *2 9$0
")y # 9%0

) 9% "/
" 2 9%/
" * 9$0

< 9%0



A
/
/

$9 $0
9%$0
9%/
9%/
9%$0
% $
9%0 # 9%/ %
$
4 ) ) 7
( 9% 0 (9 %
9 3 8 # 7
$ %
+ 9, A
! 8 " #
- $ 9 %
$ " A%
1& %
% 2
6 ! )$
> % (
( 9 %" # % J



% %

s #
% %
- $"
- %
0%$- 9%/ $ 5
% "
$ % % 9
9 m 13 " 4
$ % %
#o1""

3> (
,'D*1"I>E1 34 *3 #/ ! 6




= 9$%0

> 9 %/
9% /

% - 9%/
9%/

N
1

N
1

9%/
9% 0

>

? - 9% /
9%/

1 -
©
@ 152
»
-
-

'
©
&

~
-

= 9$%0

+H 9%/
9%/

~

9%/
9%/

o] © o o

((c]
@
—~

= 9%/

oy}

9%/
9%/

o

9%/
0%$- 9%/

# 9 %0
29 $/

~ | ~ =~
o
@
~

*2  9%0

*

9%/

oo

9%0

< 9 %0
A $9 %0

/[ 9%0




14 I 93%0 5+ + 5
15 9%/ 5+J + 5
1& # 980 5+J + 5
13 # 9%/ 5+ + 5 /
( . F ;3
)
$ 8
9% 9
$ % J 5
"<
0 ) 0>)
" # 0>)
$
$" # 0>) %
%
% =
< % @
8 $
$@
* $ +
% 6 @
0 $ %



%

%

%

%

$+ + 6

1 0>)

O

5 %
II#
$ %

9%0 6
* 9%/

%

%

%

%

$ %



%
$ % 0> %
+ 6 + "
% +
$ 6 "
$, 2
% +
( # : 7
# # $
%
2 %
") # %
[ ? # %

6 %
$+
5 %
%
$
%" #



3> (

>4* 'D*1' | 1l<* ' *1# 34" F;
*Q' >4* | 'D* **1# '8 <'4=1
,'D 3*
)29 $0 '9) 0 )
) # 9% 0 [*?9)NO 57
) 9% ") $0 5)
/
1" 2 9% / '9) 0 1J &
4" * 9%/ O 93%0 1J
5" < 9%0 '9) 0 1J
& A $9%0 * 29) N 0/ 1J
3" /| 93%0 ) $0 )
" /| 9% |/ '9) 0/ J
" 9% / '9) 0 J
# 9%0 '9) 0 4]
) ! 3
$ =) # 9 9% - 9 $)29%
2 9% # 9% A $9%< 9%
2
$"* %
$Il
(( *
)
$++ 6 #
6




%

$ %

%

((

# 1" %

0>)

%

9%

4 $
" A%
% 9
6
: 9 %
" H
6
$+ + 6
%
%
$ 6

nm

=& 1&"



(( > 3
# 6
% % # 1""
=&& "15 %
I 11&31 " #
+ %
# 6
$+
% 5%
6
# 9% )29% ) #
% # 1"1"
3> ((
> 6
(C 9 N( + A )-?" # D )#*
IL)#7? *[).* = 0*. =
*0?( #
)29 $0
3 13
# 9 %0 &454! 4
) # 135434 !
9 %0
3 (0/+ O(- 0) -
? + 1 $++6

6




? 1/

= 3"53

=& &"1

$% =

9 %/
9%0

- 9%
- 9%
- 9 %/
9% )
9%0
9%/

+ 6
+ 6
/| +6
/I +6
+ 6
+ 6
+ 6
+ 6
+ 6

9%/ +6

9%/

%
&1

+ 6

%
%



3>(0)

>E1 34" = '* 34 341** 3 # , |
6
(C 9% 46 ) 0
< <
M M- M M-
) 9%/ 5 35"&: &"&
) 9% ! 13"13 1"1
/
- 9% ) 1&"5 1" &
/
1" 9% 4 "1
0
4 0) 9 %/ 1 4"31 "3
5" .- 9%/ 3! 5" "4
&' * 93%0 5 &1"1 1"3!
3 -( C/ +/ --(
# 6 -
9% +6 =& "b4
|
% # 1Il5|l
3> (+
> * 0 6
*9'
'=#;
) 9 %0 11 5 & "54
93 5 5
0
0) 9 %/ ! !
3 0) 0N+




0

(+

%

$+ + 6

%

%

%

%

$+ + 6

%



@
$
6 2
&3"! % % 14
?
%
$+ + 6 % 1 ! %
%
% $+ + 6 !
%
% C%
+
%
0%
%
)_
@
% C
@
% +

"&!

# 1"3" #

% #



%

%

%

%

%

%



*6

#

%

1"3

"1
$+ + 6

4"1&

%

%

%

"1

%



(+)

%

$) $
" # . $) % 2
$ 6
# 2 % %
=9% L) ) #
9
? 9 " ) , %
#O $ #
4
;
6 %
% 6 7
8 % 7
6



%

C7

%

% %



3. (-

*I#EIHAS!I*D ** 31 4=1**3 #1 0

"~ *?B*F
##)l 1?) (> 8.7- *0#7?
) B) *()()# #? **-O%,
(C |9N( /L #? [2(* 3 #2H)! " BXF
*2B*F 8.7-
8.7- *O# ?
J o+ o+ #2 x|
—-? —-? —-? -2
) - 9%/ "3& 1"3 + 1"3
)9 - 9%/ 454" & &8 1 + &&"1
)29 $/ 131&"3 814" 4 "gl 35"31
1 |) 9% "0 44"13 31" 1 "4 1
4 |) # 930 411"4 &53 ! 4"3 331"
5 |) -"9%0 "& B "3 1 "4
& |) 9so 3" 413 + 43
3 ) 98/ 5 518! 5"84 "3 I
! -9 $/ 31"3 "55 + "55
*2 930 "5 5 "3 3 5" 55"
" 9%/ 18, 4! 48 484
9%/ 51 "41 &1" "4 &1"4&
- "9 $0 &"3 116 3 + 11" 53
1 | +" "9%0 4"3 4444 "5 455"
4 9% "/ 181" 1 "54
5 % - "9 $/ 1" "&dh + "84
& |* 93/ &'5 1" 1"8& 3"3!
3 [8"- 93/ 118" &l 5 1'5 18"&3
Ik - 9%/ 1"11 + 5"
< - 93/ g1"3 5"& + 5"&
< 9%/ 51"5 5144 "4 1"g
A $9$0 1&5"&1 45"14 3"'& 844" &
A 930 1" 4 "83 " & 134
?2- 93/ 1"5 3" "1 31
4 - 9%/ 11" & 4"&1 53 4845
5 [N - 98/ 11" & & "1 + & 1
& |/ 90 3"&3 34"3 &" 153" |
3 |/ 9% 41 11 5&"1 &5"35
! 9%/ "5 34 3"5
9% )"/ 13"3 4" ! + 4 !
9 $0 &'5 11"81 1'5 11"15
9%/ 43" 51" 11 15"1 &l"4
- "9.$0 1"4 1" 3"&!




1 + 9 %0 "1 "3 ! "l
4 0) 9%/ 3"14 5547 555" 1
5 0 9%/ 44 " 44" & + 44" 1&
& 0 9%/ &"4 "1 &"54
3 0 -"98%/ 33" 1" + i
! 0 9%0 33"11 1&" 1&1"1&
1 9%/ "45 "l + "l
1 -"9%/ I "33 11"3 4" 11"3&
1 - 9%/ "& 13" 4 + 13" 4
1 # 9%0 I "] &3"3& "4
11 9%/ 351"43 3" & + 3 &
14 B - 9%/ "1& +
#2#)/ &313"1 &3 "& 1&"35 &35"45
3. (/
*>* 14 *QlAH > 4 <H* > **3* * 3 #!1 0 6
> =< >*08" <33 >*
14 13H *3 13'J#
*9'4 ,'D 1JJ# K 1JJ# K K 343> 1JJ# K
#_ "> - ++ + -
JH "> / ( .
B, ) (@ )
( 3 ., 0 +)+ ) - D /-6
) , +/ /- +(- | +- -1+ )
+ # , ( - -
- : / - ( -)) +6
/ , "> 06-/ 0+ ( 7 0-)(
6 # "> 7 +/ ) -
B .,"> ) 7 ) +)/
, "> ) ( (G / 61/6
3 ,"> +/ )/ - 1+
# 6/( )- + q/+
7 F
( ) -+ - -6 o+
) . > ) (6 (/6 (6l
+ % # , > ) ) ++ / ((+
- , )




1)

/ b # > 7 7
6 |8 # "> ( - Il 6+
B # "> 7 + (+/ 1 /(
3 6( / 7 ) (+6 /
c 06 ) 7 0)) 0)/+
S 6- ))X( - 66 +)
4'> |#
( " K> ++-() (- I +d /
) # "> )+ -+ ) + 6
+ D # > 7 (+ ( (|+
> /(- + ) 7 0+
/ > . -6+ 7 6 i3
6 >, > / 6 6/|-
¢ +/ +66 ( (
¢ "> 6) ( + D) /]-
# > I- ( /- +/ 5
# "> )) (/6 ) 6(
( 7* +6 )6
) "> /1 +) (6 )
+ "> 7 6 /1
> " - ( 6+ 66 6
/ # "> 7 / ) 6 1+
6 + )) 6 +( b
( "> +/ +(
( # "> (( 6/ ( (k1
( # "> 7 I( n H-
(B 06- - ot 7 o(- /
(! " 7 6 )+ (L
0 F # > 7 ++ L 6(
343 > )O(-/ 0+ 0( ((( 60 ((/







)
#
-
) > *
L
9 *2 9 *P?
%
)
$ 8 9% .
2 8 - 9% )
$ 6
$

%



9% # - 9 %% %

#
%
) %
%
, ) 5" # %
* 9 9% /%. 9l.
4>5 9% /%.
) "
)
# ) % - +
Foo* +F ) c
/2 40 2 " C 3
, %
6 ") % % % @+
)
% % -

% C' CO



%

n #
%Il

%

%

%
0+

%

+ %
0
% +
)
%
) #
Il# %
$+



) (

0
" # (B ?-
%Il
% N %
$
% %
% % $ %

$ %

%ll

+%
) @
+
%
C
9 % '
$+

. $



o ) 0)
%
% $ %
$ 1
o)
Cl
u
% $ %
%
|/ #
I # %$ 9
8 | %
N n
% A

%



C
9 #

)) 7& | "#
8 I *
%

%

*- 0

+%
%
$
) ) -
" H#
% * -
?

*

%

*

% $"

% $

% $

- %
%
%



# ) % %

0 ( -7
07 # . - C6

o ?
# ! %

07 - C )

( * - > * * L
( % 7 7 "
# o+ 7 / ? $
/ A ? ) 2 0 11 4C115) 7
# /$$ 0 / "

# ' % % $

% o 2
9 % $ ? %

)C



" H# A

%

%

#)

%
%

%

%

+6

%

%

HE A

%

1" #



# A

% ;
2 %
0/0
- O *
) < - )<-
( 2 I 9%
J " #
2 % 8
# 8 # 7 % (
% :
' 4 %
6 %
") A.
C
6
! - C *2

%

%

- 0%



%

%ll

%

%

%

%

%

%
%

%

%

)

%

$ %



< *
% <
# 4 G
6
"#
A(
%0 -
A-?
#
*2
L

%

%

%

% $

%

%

%

%

%
) %

%

HE %
*2

%

%



)/ &

%

%

1"5

(

9%
)



)$

%

%

= NO-<

%

%

% $

(% +

-(8/-()
%

<!



%% %"
" (
% # 6
9
$ 0>)
/) ) % %)
) #
- %
")
%
"H# 0
"o
% $ %
9

- %

%O ?

%
%



%
%

~

% 0 - ( %
% = (
A 0
"# % " % 2
% 0 - (
2 %
% 0 - ( @ %
0 < @ 0
8 % $@ ? -
% % 0-' 7 %
% $ % '
$ %



%

#o)
%

1 9% 0
!
% ) @
@
2 $ %
! mn
6 % $
( %
# % $
( %
133 % +
5
133 %
3 %



% $

6 #
133 ) "
% $
%
% %

) %
% % 2 %
% ) 5 %

1'% 2

A %

%

%

%

%



%

%

%

%

%

%

%

\l

%



A
O n
%
% 2 ( %
%%
n % 2
% %
%
% %
$ %
(@ @
‘2 $
6 %
+
$ %
$ 2
9 1C 4

%

%

%

$ %



, $
7 L )
L J %
6 + % #
3) ( )
#o,
$
%" #
7
+ * 43 #B
) $
" ( % 6
% 2 ;
( $
! $ %
)
, 3 % 4
") 3 5 %



# 0
%

/$
%

%

%

%

9%

9% -89 0

9
$
5 %
%
%
2
+
%
%
7
9" 9



%

%ll

8(.

$
$*
# 8( %
%
C
# 8. %
%
4 8(. (
o( 9
7 8(.
@

8.

%ll

%

n

%

%

9%

%



#
*2

%

#
8(.
9%
8 8
( *2
0
($ *2
)(*
( ( ((
#
%
$
" g
9% 9

9 @

8-8 @
@
) ?-@

)7
8



0

%ll

%
" )

$ %

%

%

2

%

%
%

%

%



*2

(

%
%

# 9% 8
" #

%

%

")

%

%

) (

8(+) +99(
( 9

%

%

$ %
%

')

% ;
G3

9%

$ %



()"

9% (
# 9(C) %
9% (

9(:) %

% $

?

1

$ %

%

80

%

%



%

%

%

%

%

%

% $



%

%
I
7 %
%
- C
? % *2 + ?
( +
$ $ "
$ %
%
%% %
0 +
$ mn
A+ $
% $
0
) % %

*2

%



% %

%

% + n

%

"O# % + %
% % $

% n

% - 9% -89

% (

% "8 2

$ I 2% )7 %

9% 9

+%
6 %
$
0
0-
?-9
2%



%

%

?8.

$

#

$
18) : $

8)" #

%
%

- n <Il n

*2

%



(o]

*

(

%

@

*

(

"
23
B * 5
%
%
$
%
@/ (
) 7
% " )%

@*

%

%



%

%

%

%

*

%

%



—1"45

%

*

%

%

-, 1.0M

-4 %

0% =

2

!11

1 0"

o> 0' *

, %0
%

1

%

%

0&" 03 .

J

0D

.04

*

3" 8
" #

*

N

%



O . n n

%
7 %
1 0#
%

> )6
8 "
>% !
9% /%
9% /%

9% /%.
%
9.

%

%

%



x
41413 84=1"
%
%
%
%
%
5 , 7
$+

%



%

0p =
C*?@ % *2

9% 8

5

%



— W R U1 A

)

%9
% 9
" ?) ! %9
% A" - 8
?8."

%9
) A ) %) %

Y2 98 +- C *?
0 "0 89 +*2
) 7 + %2
(
2 $%
2 " $
/% 0% <
L6# %
-") $$
9 $ "- $% -
A8 +.
8 88"
9% ( 9(
9% 9"

$ %

"#

% %

%
%
& %

%

%

%

%

%

?ll



# 9 I % $

% + " Syt % /
9 ( "
0 % 9 ) !
9 %
% ( - %
A - 8 "
A- % 9 %
3( ( O
, ;
# 7 % ,
% !
% - C*? -" <" ) ? 28.
*2 ? 0o"o0 " 89" # %
% 4 "
6 9 *2
( )7 )
. C *?"
/ 43, 6
9% ) % %9 %

! 9 % %



n ) &5 . 9 9
) 9 %
% 1
# 9
2 *P 2 9
4 1" # % % =
8 < 0 @ (
@ @ ) @
* n
/ # ,
%
9 % # 3 %
3./
6
#

$ 38 6 "O"< +

- C*?+

* (

A 8 . " 88
) $3$
M $
"o" - $%
8 +(
9
- 9
9




)
) 9
% 2
)
9
#'1% E
- C*?+
* 2
9 . " 9
"ot 3%
9 A 8 . "8-8
) /"0" <
A+ (
9
) "9" - $% +
* 9 + -
$+ + 6 r?>" $
? $%
% % 9 ." 9
6 MH %
9 A )+ (
)
)
9
* % ? $% +
A 8 8-8
" 9 . " 9
) )
) ") %8
9 A ) +(
: R
( " (s
. 9 . " 9
) /"0" <
? 3%
9 "> $
A A E(
, N4
*2 ? # *D




*2
( -
+ +
")
+
%
%
- C*?
!
I( 4 *
#
# %
(
) 8
% %
8 ) <
# % +

P 2 9 "

% 0
) 8 8
) %
"# *P?
% $
9 %
# *2 9
*2 ?
% %
%"
4 3
)
%
< %
$
" H# %
? ) <
8
8 < )
2 %



%

%

%

%

) %
= 0 )
Q@
% 6

$
(
%
%
!
0
0O 8
$
$+ + 6
9%
) ))
8
6

%

%

08 "

A()



%

%



NIGERIA DEPOSIT INSURANCE CORPORATION

FINANCIAL STATEMENTS -- 31 DECEMBER 2009



INDEPENDENT AUDITORS REPORT
NIGERIA DEPOSIT INSURANCE CORPORATION

Report on the financial statements

We have audited the accompanying financial statements of Nigeria Deposit Insurance
Corporation, which comprse the balance shect as at 31 December 2009, the income and
expenditure statement, and cash flow statement for the year then ended, and a summary ol
stgnificant accounting policies and other explanatory information, sel oul on pages 2 o 20,

Directors® responsibility for the financial statements

The Directors are responsible for the preparation and fair presentation of these financial statements
in accordanes with the Nigeria Deposit Insurance Corperaton Act 2006, and for such internal
control as the Directors determine are necessary 10 cnable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility 15 to express an opinion on these lnancial statements based on our audit, We
conducted our audit in accordance with International Standards en Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audil o oblain
reasonahle assurance about whether the financial statements are free from material nusstatement.
An audit invelves performing procedures to obtain audit ¢vidence about the amounts and
dizclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
meluding the assessment of the risks of material misstatement of the financial statements, whether
duc 1o fraud or error. In making those risk assessments, the auditors consider internal centrol
relevant to the enlity’s preparation and fair presentation of the financial statements in order to
design audil procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estunates made by the Directors, as well as cvaluating the overall presentation of the financal
slatements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Nigeria Deposit Insurance Corporation as at 31 December 2009, and of its financial
performance and 115 cash flows for the vear then ended; the corporation has kept proper books of
accounl, which arc in agreement with the balance sheet and income and expenditure statement, in
the manner required by the Nigeria Deposit Insurance Act 2006, and, in accordance with the
Statements of Accounting Standards issued by the Nigerian Accounting Standards Board.

1 § q
Opcinblie WL owne TN ‘K%’m(n
Chartered Accountants Chartered Accountants
Abuja, Nigeria Lagos, Nigeria
7 October 2010 T October 2010




NIGERIA DEPOSIT INSURANCE CORPORATION

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 DECEMBER 2009

A summary of the principal accounting policies, applied consistently throughout the current and
preceding years, is set ouf below,

(a)

(b)

(e)

(d)

(e)

General

These financial statements relate 1o the results of operations, financial position and
statements of cash flows of the Nigeria Deposit Insurance Corporation and do not include
reporting for assets and liabilities of failed banks for which the Corporation acts as
receiver or liquidating agent.

Basis of accounting

The accounts are prepared under the historical cost convention. The preparation of the
financial statements, in conformity with generally accepted accounting principles, requires
the use of estimates and assumptions that affect the reported amount of assets and
liahilities and disclosure of contingent asscis and liabilities at the date of the financial
staternents and reported amounts of revenues and expenses during the reporting period.
Although, these estimates are based on the directors’ best knowledge of current events and
actions, actual results ultimately may differ from those estimates,

Investments in government securities

Investments in government securities are stated at face value net of unesamed income.
Uneamned income 15 deferred and amortised as eamed.

Provision for bad and doubtful advances

The Corporation records as receivables the amounts advanced for assisting banks in
distress, each advance being considered on its own merit. Provision is made for any such
adwvances considered doubtful of recovery.

Fixed assets

I'ixed assets are reported at cost less accumulated depreciation. Depreciation 15 provided

on a straight-line basis to write-off the cost of fixced assets over their cstimated useful lives
at the following annual rates:

Yo
Land Nil
Buildings 25
Generators 20.0
Furniture and equipment 250
Motor vehicles 25.0
Capital work in progress il



NIGERIA DEPOSIT INSURANCE CORPORATION

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 DECEMBER 2009

(N

{(2)

()

(i)

()

Gains or losses an the disposal of fixed assets are included in the income and expenditure
aceount.

All items of soft furnishing such as curtains, blinds, carpets. rugs, crockery, ete. are
expensed irrespective of their value,

Cash and cash equivalents

Cash and cash equivalents comprise cash balances on hand, cash deposited net of
overdraft with Central Bank of Nigeria

Staff retirement benefit

(i) Current staff
The Corporation operates a defined contributory pension scheme for its current
staff in employment. The contribution of the Corporation and statf to the scheme is
20% and 5% respectively of all pensionable emoluments,

(ii) Deferred and retired pensioners
The corporation operates a defined pension scheme for its deferred employees and
retired pensioners, The benefit liability is actuarially determined over a period not
more than 3 years and managed by pension fund administrators.

Deposit insurance fund

Insurance premiums are accumulated in a reserve account known as Deposit Tnsurance
Fund in accordance with section 17(4) of the NDIC Act, 2006. Payments against or
accruals for insured deposits pay-off are debited to the Fund while liquidation dividends in
respect of deposit pay-ofl are eredited to the Fund,

Foreign currency balances

Transactions denominated in foreign currencies are converted to Naira at the rates of
exchange ruling at the date of each transaction. Monetary assets and liabilities
denominated in foreign currencies are reporied at the rates of exchange prevailing at the
balance sheet date. Any gain or loss arising from a change in exchange rates subsequent to
the date of the transaction is reported in the income and expenditure account.

Receivership costs
All receivership costs incurred by the Corporation in respect of failed banks are

recoverahle from the relevant banks. Provision is made for any such receivable considered
doubtful of recovery.



NIGERIA DEPOSIT INSURANCE CORPORATION

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 DECEMBER 2009

(k)

n

(m)

(n)

Liguidation administration

The Receivership and Liguidation Department of the Corporation is responsible for the
administration of the assets and liabilities of banks in liquidation. The assets and claims
against those asscts are accounted for separately Lo ensure that liquidation proceeds are
distributed in accordance with applicable laws and regulations.

All liquidation expenses incurred by the Corporation on behalf of the banks in liquidation
are recoverable from those banks. Liquidation expenses which are considercd non
recoverable from the liquidated banks due to their insolvent nature are provisioned and
charged to the statement of income and expenditure,

Income recognition

Interest on treasury bills and government bonds are recognized on an acerual basis.
Rental income is recognised on an acerual basis

Provision

Provision is recognized when the Corporation has a present obligation, whether legal or
constructive, as a result of a past event for which it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation in accordance with SAS 23,

Segment reporting

The Corporation is not a profit oriented entity, hence segment reporting is not considered
applicable



NIGERIA DEPOSIT INSURANCE CORPORATION

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 DECENMBER 2009

INCOME
Interest on investments

Other income

EXPENDITURE
Operating expenses
Operating surplus before exceptional item and taxation

Exceptional item - (Special insured institutions fund account)

Operating surplus after exceptional items before taxation
Taxation

Operating surplus after exceptional itern and taxation
Transfer to FGN consolidated revenue fund account

Operating surplus transferred to general reserve fund

Note

15

4]

16

20

2009 2008
N'000 N'000

21,834 921 17,093,910

135,135 70188

22,070,056 17,164,098

(0,702,260)  (8,109,783)

12,277,796 9,054,315

(10,689.176) {2,500,000)

1.588.620 5,954,315

1,588,620 5,554,315

(1,270,896} 14,443,452}

317,724 1,110,863

The accounting policies on pages 2 fo 4 and accompanying notes on pages 8 to 18 form an integral

part of these financial statements.

[a]
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CHART 11 B

ANALYSIS OF INSURED BANKS' DEPOSIT LIABILITIESBY T YPE AS AT 31 DECEMBER, 2009

Demand Depasits
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CHART 11D

ANALYSIS OF INSURED BANKS' DEPOSIT LIABILITIES BY T ENOR AS AT 31 DECEMBER, 2009

Above 365 Days
Below 30 Days 4.09%
73.68%
Between 181 and 365 Days
2.6%
Between 31 and 90 Days
14.52% Between 91 and 180 Days
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Chart 13B
Expected Loss Due To Frauds & Forgeries
(N'M)
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Term Definition
A healthy bank or financial institution that pureska some or all of the ass
Acquiring and assumes some or all of the liabilities of &éhinstitution in a purchas
Institutions and assumption transaction.

Adverse Selection

The tendency for higher-risk banks to opt for d&pasurance and lower-ris
banks to opt-out of deposit insurance when memiergh a deposit
insurance system is voluntary.

Assessment Base

The base on which the deposit insurer adopts tageharemium or tg
calculate the levy needed to compensate the inglepadsitors.

Asset Purchases

A buyout strategy in which certain specific assgta target institution ar
purchased.

pts
e

D

A rapid loss of deposits precipitated by fear oa plart of the public that @
Bank Run bank may fail and depositors may suffer losses.
Benchmark A standard or guideline to which other items orgasses can be compared
A declaration by the government that all depositd perhaps other financial

Blanket Guarantee

instruments will be protected.

A temporary bank established and operated to a&de@ assets and assu

me
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Bridge Bank the liabilities of a failed institution until finaksolution can be accomplished.
_ An assertion of the indebtedness of a failed t$tih to a depositor, gener
Claim creditor, subordinated debt holder, or shareholder.

al

Coinsurance

An arrangement whereby depositors are insured foresspecified portion
less than 100 percent of their deposits and areerttallear some loss.

Collateralisation

The taking of a mortgage, pledge, charge or otbemfof security by a
creditor over one or more assets of a debtor.

1

Mandatory
Coverage

A deposit insurance system that all targeted untgdihts must participate or
member institutions according to law or agreement.

e

Conservatorship

The legal procedure provided by statute for theerint management ¢
financial institutions.

=

Contagion

The spread of an individual bank run or adverseditmm to several othe
financial institutions.




Corporate
Governance

The system by which an organisation is directedhiastered or controlled
and includes the relationships among stakeholdetdtee goals for which th
organisation is governed.

Coverage Ratio (by
account)

A measure of all depositors that would be fullytpoted in case of an insure
institution failure.

Coverage Ratio (by
value)

Ratio of insured deposits divided by total insueathéposits.

Covered ltem

Accounts and financial products which are at indunstitutions and covere
by the deposit insurer.

Deposit Insurance

Deposit insurance is a system established to grdegositors against the lo
of their deposits in the event of an insured ingbn’s inability to meet itg
obligations to depositors.

Deposit Payout

A resolution method for failed institutions thatvaotves the reimbursement
insured deposits.

Depositor Priority

The granting of preferential treatment to depositsuch that their claim
must be paid in full before remaining creditors caflect their claims (sam
as depositor preference.)

D n

A levy on a bank assessed on the basis of thatdask profile (also calle

j

Differential Risk-Adjusted Differential Premium).
Premium
Disclosure A fact, condition, or description that is reveatdelarly and publicly.

Due Diligence

A potential purchaser's evaluation of books andnasof a failing institution
preparatory to a bid or acquisition.

Enterprise Risk
Management

The framework applied on an organization-wide baiis ensure an
demonstrate that an entity’s significant risks &eing consistently an
continuously identified, assessed, managed, mauaitorcontrolled ang
reported on.

—_—0 =

Ex-ante Funding

The accumulation of a fund to cover deposit insceaciaims in anticipatio
of the failure of an insured bank.

-

Ex-post Funding

An assessment levied after the failure of a insio&adk to provide funds t
cover deposit insurance claims/obligations.

Financial Safety Net

A financial stability mechanism that usually conges the deposit insuran
function, prudential regulation and supervisiond d@he lender-of-last-reso
function.

It




Flat - Rate Premium

A premium assessed at a uniform rate across altedsnstitutions.

Foreign
Bank/Subsidiary
Branch

—

A foreign-bank subsidiary is incorporated as a sgpdegal entity in the hos
country. A foreign-bank branch, on the other halsdan expansion of
foreign bank into a host country. Foreign-bank bheas and subsidiaries may
be subject to different rules and supervised fily by a host country.

D

Hybrid Funding

A funding method used by the deposit insurers byliaing both the ex-ante
and ex-post funding mechanisms.

Indemnification

In general, a collateral contract or assurance wtieh one person agrees|to
secure another person against either anticipatehdial losses or potential
adverse legal consequences.

Indexed Coverage

The limited coverage level determined by the indlatrate of a country.

Insured Deposits

Types of deposits that are covered by deposit ama@ scheme.

Interrelationship

Relationships among deposit insurers and othendiaa safety players and
their collaboration through allocation of powers damesponsibilities
information sharing, and the co-ordination of agsido promote financis
stability.

Least-Cost
Resolution

A procedure that requires the deposit insurer berotdesignated entity o
implement the resolution alternative that is detead to be less costly to the
system than all other resolution alternatives,udrig the liquidation of the
failed bank.

v

Lender-of-Last-
Resort Function

The provision of liquidity to the financial systdmyg a central bank.

Limited-Coverage
Deposit Insurance

A guarantee that the principal and/or the inteagstued on protected deposit
accounts will be paid up to a specified limit.

Liquidation

The winding up of the business affairs and openatiof a failed insured
depository institution through the orderly dispmsitof its assets.

Loss Sharing

A method in a purchase and assumption transactiowhich the receiver
agrees to share with the acquirer losses on cetyges of loans. Loss
sharing may be offered by the receiver in connectrath the sale of
classified or non performing loans that otherwisghhnot be sold to an
acquirer at the time of resolution.

Mandate

A mandate is a set of official instructions or staént of purpose of a firm or
an organization.




Market Discipline

A situation where depositors or creditors assessrigk characteristics of

bank and act upon such assessments to deposittludraw funds from a

bank.

a

Maximum Coverage

The amount a depositor can claim from the depaositirer in the event ¢
bank failures. See also "Limited-Coverage Depastitance".

=

Moral Hazard

The incentive for additional risk taking that istef present in insuranc
contracts and arises from the fact that partiethéocontract are protected

against loss.

e

On-Site Appraisal

An essential part of the banking supervisory precesdertaken b
authorities. The appraisals include examinationsbobks, records an
internal controls of financial institutions.

A resolution method in which an insured bank ingkanof failing receives

Open-Bank assistance in the form of a direct loan, an asbisterger, a purchase
Assistance assets, or through other means.
Paybox A deposit insurer with powers limited to paying the claims of depositors.

Prompt Corrective
Action

A supervisory action to provide a timely and nosedetionary trigger

mechanism for early intervention in problem finahanstitutions.

Purchase and
Assumption (P & A)
Transaction (Sales)

A resolution method in which a healthy bank or graf investors assume
some or all of the obligations, and purchase somal®f the assets of the

failed bank.

Receiver

The legal entity that undertakes the winding downtle affairs of an
insolvent bank.

Receivership

The legal procedure for winding down the affairanfinsolvent institution.

Resolution Costs

These comprise the sum of the expenditures andgaildins incurred
including any immediate or long- term obligationeadaany direct o
contingent liabilities for future payment, net afcoveries on assets of t
failed bank.

A deposit insurer with the powers to reduce thksri$ faces. These powe

Risk may include the ability to control entry and exibrh the deposit insurang
Minimizer/Risk system, assess and manage its own risks and malyctoexaminations g
Manager insured institutions, or request such examinations.

Refers to situations where the claim of a creditoan insolvent bank (fg
Set-Off example, a deposit) is deducted from a claim ofittuek against the credit

(for example, a loan).
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Situational Analysis

An examination that policymakers undertake to as$astors such as: th
state of the economy; current monetary and fisadicies; the state an
structure of the banking system; public attituded expectations; the state
the legal, prudential regulatory and supervisomggoanting and disclosur
regimes.

Start-Up Funding

The fund received by a newly established deposiiremnce system by initi
contributions from banks, government, and/or thered bank.

Strategic Planning

The process of developing and setting the strattiggction and actions to
accomplish the vision and goals of an organisation.

Subrogation

insured deposits paid by a deposit insurer.

Systemic Risk

A risk that has implications for the general healthhe financial system an
can have serious adverse implications for finanstability and overal
economic conditions.

Termination of
Deposit Insurance

it doesn't meet some specific qualifications sethi@yinsurer.

Too Big to Fail

The practice of protecting uninsured depositorsditors, and others froi
loss when large banks fail in order to prevent abeurrence of a system
risk.

Uninsured Deposit

Types of deposits that are not covered by depasitrance scheme.

Voluntary System

participate as a member or not to.

Withheld Deposits

Deposits that are temporarily suspended to be Ipaithe deposit insurer du
to lack of enough information. See also "SuspensmAnt”.

The process where a deposit insurer is substitagethe claimant for the

The right of a deposit insurer to terminate théustas an insured institution|i

A deposit insurance system that a targeted insfitdtas the right to decide to
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Sources:

Websites Of International Association@é&posit Insurers (IADI) And

Federal Deposit Insurance Corporation (FDIC)



